
Previous: 7,821.3 PSEi change: 0.77%

High: 7,881.8 Best: SMC +4.55%

Low: 7,795.2 2nd best: MBT +4.18%

Close: 7,881.8 2nd worst: ALI -1.92%

Val. traded (mn): 4,015.8 Worst: ICT -2.15%

Tenor Change Yield Tenor Change Yield

3 months +0.0070 5.4360 5 years -0.0020 6.0550

6 months -0.0030 5.8990 7 years +0.0160 6.0840

1 year +0.0010 6.0890 10 years +0.0160 6.1410

2 years -0.0330 6.0010 20 years +0.0150 6.4120

3 years -0.0240 6.0200 30 years -0.0164 6.6271

4 years -0.0130 6.0380

Previous Close Previous Close

PHP/USD 52.165 52.150 EUR/USD 1.1303 1.1303

Tenor Change Yield Tenor Change Yield

3 months -0.0053 2.4455 5 years -0.0588 2.4403

6 months -0.0054 2.5167 10 years -0.0541 2.6393

2 years -0.0427 2.4734 30 years -0.0443 3.0262

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market rallied as foreign flows returned to the local market. Local fixed income yields fell amid strong demand from the banking

sector and the Philippine Peso depreciated despite the Fed's John Williams statements regarding the possibility of less rate hikes.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Most global equity markets closed lower amidst dowgrades in economic forecasts and concerns over a slowdown in global growth. Meanwhile, US

Treasury yields declined, while the US Dollar strengthened on the ECB's decision to hold on raising interest rates as well as cutting its 2019 GDP

growth forecast for the Eurozone.

 The Philippine Peso appreciated slightly against the dollar amidst New York 
Fed's John Williams saying that persistently low US inflation has reduced broad 
expectations of future rate hikes from the central bank. The USD/PHP pair closed 
at 52.15 (-0.03% DoD). 

 The local equities market rose on the back of foreign investments. Net foreign 
buying on Thursday amounted to Php565.24 million. Gains were led by the 
financial counter which rose by 2.63%, with industrial, holding firms and 
mining/oil counters gaining as well. The PSEi closed at 7,881.79 (+0.77% DoD).  

 PLDT Inc. (PSE ticker: TEL) plans to spend a record high of Php78.4 billion in 
2019, Php20 billion larger than last year's budget, mainly to boost its fixed-line 
network and mobile business. For 2019, PLDT is targeting Php26 billion in telco 
core earnings (which do not include Voyager Innovations operations), higher 
than the Php24.4 billion last year. In a PSE disclosure, PLDT reported net 
income of Php18.9 billion in 2018, up 41% YoY, and total revenues of Php157.4 
billion, up 3% YoY. 

 According to the latest data from the Bangko Sentral ng Pilipinas (BSP), gross 
international reserves (GIR) surged to $82.896 billion for February on the back of 
higher investment income during a stronger peso. This marks the fourth 
consecutive month of growth and the highest level since October 2016. GIR is 
up 3.06% MoM and 0.50% YoY. 
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 Local fixed income yields continued to fall amidst stronger demand as banks 
appeared to have abundant cash. Bids on the Term Deposit Facility (TDF) nearly 
doubled to P95 billion from the P50 billion that the BSP was looking to sell. On 
average, the yields fell 0.33bps. 

 US equities edged lower on continued investor anxiety over a global growth 
slowdown following the ECB's cut in its GDP growth forecast for the Eurozone 
--- especially since there has been worrying economic data and news concerning 
the Chinese and German economies.  The DJIA closed at 25,473.23 (-0.78% DoD) 
while the S&P500 ended at 2,748.93 (-0.81% DoD). 

 European stocks declined as the ECB cut its GDP growth forecast for 2019 from 
1.7% to 1.1%. Also, the ECB announced its stimulus program to help the economy. 
The MSCI Europe closed at 126.26 (-0.41% DoD).   

 Asian stocks slid as optimism from a possible trade deal between US and China 
wanes. Concerns over global growth also rose as ECB slashed its growth forecasts. 
The MSCI APxJ closed at 522.87 (-0.68% DoD). 

 US Treasury yields continued to edge lower after the ECB's decision to hold on 
raising interest rates and plans to launch a stimulus program for bank lending in the 
Eurozone. On average, yields fell 3.51bps, with the 10-year falling 5.41bps to 
2.6393%. 

 The US Dollar strengthened amid the ECB's decisions and forecasts in its latest 
Central Bank meeting, which were to delay raising interest rates and cutting its 
2019 GDP forecast. The DXY ended at 97.6670 (+0.82% DoD). 

 


